
Transac  on volume increased seven percent over the past three months, 
from 1,041 to 1,116. Overall value fell 64 percent, from $189.5 billion to 
$67.3 billion. The median revenue mul  ple decreased from 2.3x to 1.9x, 
while the median EBITDA mul  ple improved from 11.5x to 13.3x. Disclosed 
median enterprise value mul  ples throughout the last fi ve quarters were 
2.1x revenue and 11.7x EBITDA.

M&A ac  vity throughout the past fi ve quarters reached its peak in Q2 
2016, whereas value reached its zenith in Q4 2016. Of note, six of the 
Informa  on Industry’s top ten largest acquisi  ons last year occurred 
during Q4 2016. These six transac  ons when combined accounted for 
slightly more than one-third of total industry value for all of 2016. In 
addi  on, aggregate value rose ten percent on a year-over-year basis. The 
top ten largest transac  ons represented 53 percent of the industry’s total 
value in Q1 2017, compared to 79 percent in Q4 2016.  

Regarding the industry’s three broad-based horizontal markets, So  ware 
volume increased 16 percent in Q1 2017. The Niche segment, which is 
targeted to specifi c ver  cal markets, and the Infrastructure segment 
were each responsible for four of the horizontal’s top ten highest value 
deals during the quarter. Deal ac  vity in the Niche segment increased 
14 percent, from 237 to 271. Transac  on volume in the Infrastructure 
segment underwent a 27 percent increase, from 71 to 90.

In the Online & Mobile horizontal, volume saw a seven percent quarterly 
gain. The number of deals in the mobile applica  on subsector increased 
ten percent, with a total of 116 acquisi  ons year-to-date. 

As for the Media & Marke  ng horizontal, volume experienced a two 
percent up  ck in Q1 2017. Deal fl ow in the B2B Publishing and Informa  on 
segment improved 33 percent on a quarterly basis, from 39 to 52, making 
it the sector with the horizontal’s largest rise in volume. 
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Figure 1. 2016-2017 value and volume comparison by quarter.

Figure 2. 2016-2017 median value, revenue, EBITDA comparison.

Coverage Overview

The Information report features acquisitions in the horizontal Media 

& Marketing, Software, and Online & Mobile Industries. 

It covers vertical markets including, but not limited to, the following 

segments: Business & Compliance; Construction & Real Estate; 

Distribution, Retail & Wholesale; Education; Energy; Financial 

Services & Accounting; Health & Pharmaceutics; Law & 

Government; Lifestyle & Entertainment; Manufacturing; Marketing 

& Advertising; News Media; Science & Technology; Transportation; 

and Travel & Hospitality.

Top Ten Notable Transactions Q1 2017

Figure 3. Lists the top ten transactions for Q1 2017 and calculates their value 
as a percentage of the aggregate transaction value as shown in Figure 1.

Note: Transaction data based on announced date. Deal value represents total 
consideration paid by the acquirer.
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Founded in 1980, Berkery Noyes is a leading independent 
investment bank serving the information, software, marketing, 
and technology industries. Th e fi rm has initiated, managed, and 

closed more than 500 merger and acquisition transactions for 
privately held and publicly traded companies in the healthcare, 

fi nancial services, education, and entertainment markets.  

Berkery Noyes Securities LLC assists middle market companies 
with raising growth capital in the debt and equity markets.
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All charts in this report are based on data gathered by Berkery 
Noyes’ research department. All time period statistics are based 

on the transaction announcement date. Th e information contained 
herein is of a general nature and is not intended to address the 
circumstances of any particular company, individual, or entity. 
Th ere can be no guarantee that such information is accurate.

For current intelligence on Mergers and Acquisitions activity 
in the Information Industry please visit our online service at            

www.mandasoft.com
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