
Media & MarkeƟ ng transacƟ on volume underwent a two percent upƟ ck 
over the past three months, from 441 to 451. Aggregate value fell from 
$145 billion to $15.8 billion. Of note, two of the industry’s top three 
highest value acquisiƟ ons last year occurred in Q4 2016. This included 
AT&T’s announced acquisiƟ on of Time Warner for $105.3 billion. If the 
Time Warner deal is omiƩ ed, value decreased 59 percent, which was 
about the same decline when examined on a year-over-year basis.

The industry’s largest transacƟ on year-to-date was IT research fi rm 
Gartner’s announced acquisiƟ on of CEB Global, a corporate research 
and advisory fi rm, for $3.3 billon. In addiƟ on, Gartner announced its 
acquisiƟ on of L2, a subscripƟ on-based business intelligence service that 
benchmarks the digital competence of brands, during the quarter. 

Total volume in the B2B Publishing and InformaƟ on segment increased 
33 percent in Q1 2017. This made it the sector with the largest quarterly 
rise in volume. 

M&A acƟ vity in the MarkeƟ ng segment decreased eight percent on a 
quarterly basis. However, deal fl ow in the digital markeƟ ng subsector 
gained fi ve percent. MarkeƟ ng transacƟ ons represented 31 percent of 
aggregate industry volume in Q1 2017, as opposed to 35 percent in Q4 
2016 and 40 percent in Q1 2016. 

As for other select industry markets, transacƟ on volume in the Internet 
Media segment increased 18 percent and nearly surpassed the MarkeƟ ng 
segment as the industry’s most acƟ ve sector in Q1 2017. The ExhibiƟ ons, 
Conferences and Seminars segment saw volume improve ten percent, 
which followed a 48 percent rise in Q4 2016. Deal acƟ vity in the Consumer 
Publishing segment fell 22 percent in Q1 2017 but remained about 
constant year-over-year. 

Figure 3. Presents transaction volume by target segment within the Media and Marketing Industry from January 1, 2016 through March 31, 2017. 
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Figure 1. 2016-2017 value and volume comparison by quarter.

Top Ten Notable Transactions Q1 2017

Figure 2. Lists the top ten transactions for Q1 2017 and calculates their 
value as a percentage of the aggregate transaction value as shown in 
Figure 1.

Note: Transaction data based on announced date. Deal value 
represents total consideration paid by the acquirer.
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All charts in this report are based on data gathered by Berkery 
Noyes’ research department. All time period statistics are based 

on the transaction announcement date. Th e information contained 
herein is of a general nature and is not intended to address the 
circumstances of any particular company, individual, or entity. 
Th ere can be no guarantee that such information is accurate.
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